ALGO FACTORY - FUTURES

In addition to smart DMA order types, we have created a highly customizable suite of complex algorithms
based on the deep quantitative, technological and market-microstructure expertise of our Algo Factory.

FUTURES ALGORITHM STRATEGIES
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FUTURES EXECUTION TACTICS: URGENCY

Applied to the above strategies, the urgency provides a high degree of control over the behaviour of each child
slice based on objectives of the trade, market structure and desired levels of aggression/passivity
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ALGO FACTORY - TCA

Backed by an extensive quantitative database, SG offers a full suite of pre- and post-trade analytical tools to
assist traders in making decisions on order placement and timing

PRE-TRADE LIQUIDITY FORECASTING
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POST-TRADE ANALYSIS

SOCIETE GENERALE

Corporate & Investment Banking Algorithmic Execution Report
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M TranSaCtlon COSt Ana lysls (TCA) re ports for eaCh Instrument NIKKE] 225 (SGX) Start time 021672017 07 30:00 HKT Min. time btw. slices NA
. . Maturity Mari7 End time 02182017 14 24.00 HKT
order executed algorithmically poe o e o e sty “
Ordered quantity 17 Max, number of sliding slices NA
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slippage) and fill improvement measures e e BT P e
Max. shice fill time 017sac  Currency value per prics point 500 Avg fill improvement (price point) 02941
e e R i B
Stdev. slice fill time 004sec  Avg spread capture 147%  Total fill improvement (currency) 2,500

Note: the above data is for illustrative purpose only




IMPORTANT INFORMATION

THIS ISA MARKETING DOCUMENT. PLEASE READ THE IMPORTANT INFORMATION BELOW.

INFORMATION FOR SPECIFIC RECIPIENTS

This document is prepared for and intended to be distributed in Asia solely to sophisticated and professional clients. You should therefore be appropriately qualified
as a professional, accredited, wholesale, expert or institutional investor (however defined in your local jurisdiction). It is distributed by licensed affiliates of Société
Générale which is a French credit institution authorised by the Autorité de Contréle Prudentiel et de Résolution (the French Prudential Control and Resolution
Authority) in accordance with applicable regulations and Société Générale’s internal policy. You should be aware that local regulations may not allow this
document to be distributed from your local Société Générale licensed affiliate, but may allow it to be distributed from an offshore branch or affiliate under certain
circumstances. If in any doubt, you should always determine which licensed affiliate is responsible for distributing this document to you by contacting Société
Générale. You should also be aware that financial products or services referred to may not be sold, bought or subscribed to if you do not qualify in your local
jurisdiction. Always ensure that you contact and deal through appropriately licensed entities if you wish to purchase any such products or services.

For Recipients where this document is distributed by SG Securities (HK) Limited: This document is distributed to you by SG Securities (HK) Limited (CE: AAD941)
(“SGSHK”) as an activity that is wholly incidental to its carrying out of a regulated activity for which it is already licensed. Details of SGSHK's license can be provided
upon request.

For Recipients where this document is distributed by Société Générale, Hong Kong Branch: This document is distributed by the Hong Kong Branch of Société
Générale, a bank licensed by the Hong Kong Monetary Authority. Société Générale is a public limited company incorporated in France, acting through its Hong Kong
branch, whose principal place of business is 38/F, Three Pacific Place, 1 Queen’s Road East, Hong Kong.

For Documents Distributed in the U.S.: This document is for institutional investors only pursuant to SEC Rule 15a-6 and as defined under NASD Rule 2211. If the
document references options, it is only for such institutional investors who have received the proper options risk disclosure document. Trading in derivative
instruments, including, but not limited to, options and futures, involve additional risks and are not suitable for all investors. Some of the financial instruments
discussed herein may not be available for sale in the U.S. and may be subject to additional investor restrictions and requirements. Any U.S. institutional investor
wishing to discuss this document or effect transactions in any security discussed herein should do so with or through their SG sales representative or contact person
at SG Americas Securities, LLC (“SGAS”), a U.S. registered broker dealer and futures commission merchant. SGAS is located at 245 Park Avenue, New York, NY 10167
(212) 278-6000 and is a member of FINRA, NYSE, NFA and SIPC.

IRS Circular 230 Disclosure: Société Générale does not provide tax advice. Please note that (i) any discussion of US tax matters contained in this communication
cannot be used by you for the purpose of avoiding tax penalties; (ii) this communication was written to support the promotion or marketing of the matters
addressed herein; (iii) you should seek advice based on your particular circumstances from an independent tax advisor.

Societe Generale is a French credit institution (bank) that is supervised by the European Central Bank and authorised by the Autorité de Contréle Prudentiel et de
Résolution (the French Prudential Control and Resolution Authority).

Notice to Recipients in EMEA: Societe Generale International Limited (“SGIL”) is a wholly owned subsidiary of SG. SGIL is authorised and regulated by the Financial
Conduct Authority. SGIL does not deal with, or for, Retail Clients (as defined by the 2004/39/EC Directive on markets in financial instruments). SGIL is a Swap Dealer
registered with the CFTC and NFA.

IMPORTANT INFORMATION FOR ALL RECIPIENTS

Where applicable, "SG" means Société Générale and/or its relevant affiliates.

General disclaimer regarding financial products and services: Financial products and services contain a variety of risks (including market, credit, financial and
regulatory risks), which may lead to capital loss and regulatory consequences if not used in accordance with local laws. You should be familiar with all risks
associated with any product or service and should not invest in or utilise any financial products or services in this document unless you fully understand and are
willing to assume such risks. If you are in any doubt about the risks involved in a product or service, you should seek further clarification of the risks with the
distributor or provider of the product or service or seek independent professional advice.

Tax risk: The benefit of any tax advantages that may be referred to in this document depends on your particular tax status, the jurisdiction from which you transact
as well as applicable laws that can change any time.

Not advice or recommendation: This document does not constitute proper investment advice. SG has not determined whether the transactions or services described
in here are suitable, and independent financial, tax and legal advice should be sought by you prior to any transaction or engagement of service.

Not an offer or contract: This document is neither a contract nor an offer to enter into any financial transaction or purchase or sale of any financial product or
service. The terms of any transaction or service are governed by a separate contract that is agreed and executed between the parties or otherwise sent by SG, and
not this document.

No further disclosure, reproduction or reliance permitted: This document has been prepared solely for persons it has been distributed to directly by SG. Its contents
may not be disclosed to, reproduced or used or relied upon by, any other person, or used for any other purpose.

Facts or information: Any facts, views or data contained in this document is based upon sources believed to be reliable, but have not been independently verified
and may change without notice. No warranties of any type are provided in relation to the information. SG assumes no duty, responsibility or any liability for any
consequences that may arise from transacting in any product or service. In particular, SG does not warrant the accuracy of the views, facts or data contained in this
document, either expressly or impliedly, for any particular purpose and expressly disclaims any warranties of merchantability or fitness for a particular purpose.

No duty to disclose or account for SG's role in securities or derivatives: SG may deal in, profit from the trading of, hold or act as market-makers or act as advisers or
brokers in relation to the securities, or derivatives mentioned in this document, or be represented on the board of entities issuing such securities. It is under no
obligation to disclose or take account of this document when advising or dealing with or for its customers.

Not research: This document does not constitute independent investment research nor is it subject to prohibition on dealing ahead of the dissemination of
investment research and should be treated as a marketing material.

General selling restrictions: Financial products or services may not be bought or subscribed to if you do not qualify in your local jurisdictions and you should ensure
that you contact and deal through an appropriately licensed entity if you wish to purchase any such products or services.

INFORMATION RELATING TO SPECIFIC PRODUCTS AND SERVICES
Authority to transact: It is your responsibility to ascertain that you are authorised to enter into any transactions or execute any agreements relating to any product
or service.
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